
6.4.1. Documents pertaining to resource mobilization and optimal utilization of 

resources and funds from various government sources (government/ non –government 

organizations), and regular internal and external financial audits. 

 

1. Detailed Project Report of RUSA 

2. Details of income through IGNOU study centre, competitive examinations held in the 

premises and renting of auditorium 

3. Income from e –waste management 

4. Sample of CSR applications submitted to various organizations 

5. Documents pertaining to MRP from 2017 –2022  

6. Student support from 2017 –2022  

7. Audit reports from 2017—2022  
 

 





















Year 

2017-2018 

Year 

Date 

2018-2019 

03-04-2017 to 

07-03-2018 

03-05-2017 

09-06-2017 

11-07-2017 

18-07-2017 

21-07-2017 

27-07-2017 

21-12-2017 

12-03-2018 

Total (Rs.) 

Date 

03-04-2018 to 

|26-11-2018 

20-08-2018 

10-09-2018 

28-09-2018 

18-12-2018 

22-02-2019 

23-02-2019 

27-02-2019 

28-02-2019 

14-03-2019| 

Total (Rs.) 

Andhra Bank 

(Rs.) 

245556.00 

Andhra Bank 

(Rs.) 

9000.00 

245556.00 13000.00 

143241.00 

143241.00 

Received amount in the head Development - || 

Received From 

IGNOU Regular Study 
Centre (Rs.) 

Electricity Term End 
Charges Exam 

*4000.00 **1530.00 

Muralidhar Girls' College 

9700.00 

Received From 

IGNOU Regular Study 
Electricity Term End 

Charges 

LiDR 
GIRD 

9700.00 

Others 

Exam 

(Rs.) 

10180.00 

5978.00 

1752.00 

1314.00 

800.00 

1530.00l 20494.00 

470.00 

Others 

(Rs.) 

1396.00| 

2000.00 

7000.00 

2000.00 

8000.00 

2000.00 

7000.00 

7000.00 

Total (Rs.) 

245556.00 

10180.00 

1752.00 

5978.00 From WISER for Exam held on 27/05/2017 

1314.0oFrom RICE Education 

470.00 

Electricity charges from March, 2017 to 
S530.00June, 2017 @RS.1000/- per month 

** For TEE June, 2017 

280580.00 

800.00|Britti Prosikhan Private Limited 

Total (Rs.) 

From West Bengal Regional School Service 
Commission for Exam held on 17/12/2017 

9000.00From July, 2017 to March, 2018 

143241.00 

1396.00 

2000.00 

Remarks 

Rent for April, 2017 to March, 2018 @RS. 

20463/ 

2000.00 

Kolkata Police Recruitment Board for Exam 

|held on 16/04/2017 

8000.00 

2000.00 

|Genesis Institute of Management & 

Technology 

7000.00 

36396.00 189337.00 

Princi)c. 
rCirle Coleac 

7000.00 Management for Seminar on Digital 
Detoxification held on 27/09/2018 

Remarks 

@RS.1000/- for April, 2018 & May, 2018 
9700.00and @Rs. 1100/-from June, 2018 to 

|December, 2018 

Rent for April, 2018 to October, 2018 @RS. 
|20463/ 
From Alipore Judges Court for Exam held 

|on 05/08/2018 
From Brand to People for Ei Somoy-Diptee, 
A Beauty Contest 
From Institute for Technology & 

From C.LEducate Limited for Career fair 

held on 23/02/2019 

From A 2Z Animation, Pravat Enginerring 
Services, Bengal Inst. Of Business Studies, 

Horisont Skill & Business Dev. Rs.2000/ 
|for career fair held on 23/02/2019 

From Mind dynamics for career fair held on 
23/02/2019 

From Inst. Of Engineering & Management 
for seminar held on 28/02/2019 

7000.00lzydus Wellness Everyuth activity 
programme held on 14/03/2019 

From Verve Entertainment Pvt. Ltd. For 



2019-2020 

Year 

2020-2021 

Year 

2021-2022 

Date 

30-04-2019 
06-07-2019 

02-08-2019 

Total (Rs.) 

06-09-2019 

Total (Rs.) 

Total (Rs.) 

12-09-2019 

31-10-2019 

13-11-2019 

15-11-2019 

03-01-2020 

Date 

09-11-2020 

12-03-2021 

Date 

24-09-2021 

08-03-2022 

25-03-2022| 

Andhra BankGNOU Regular Stud 
Electricity (Rs.) 

Andhra Bank 

(Rs.) 

Andhra Bank 

Received From 

(Rs.) 

Charges 
3300.00 

9900.00 

Received From 

3300.00| 
13200.0o| 

Term End 

IGNOU Regular Study 
Electricity Term End 
Charges 

Charges 

Exam 

29560.00 

Received From 

2750.00 

6600.00 

9350.00 

42580 

IGNOU Regular Study 
Electricity Term End 

3300.00 72140.00 35000.00 

Exam 

Others 

Kolkata 
700 029 

(Rs.) 

7000.00 

3000.00| 

7000.00 

7000.00 

7000.00 

4000.00 

Others 

(Rs.) 

Others 

(Rs.) 

1413.00| 

1413.00 

Total (Rs.) 

3300.00 For January to March, 2019 
29560.00 For TEE June, 2019 

From Ekak Matra for conducting a 
7000.00| panel discussion on certain Socio 

Economic issues held on 20/07/2019 

From Brand to people: Integrated 
3000.00|solutions from programme held on 

lo6/09/2019 

7000.00From RICE for Seminar on 13/09/2019 

7000.00 

7000.00 

Remarks 

Total (Rs.) 

From Hindusthan Unilever Limited for 

4000.00| Rexona Confidence Academy held on 

Total (Rs.) 

15/11/2019 
42580.0oFor TEE December, 2019 

110440.00 

From Inst. For Technology & 

2750.00 

managemnt trust for student 

|development programme held on 
23/09/2019 

6600.00 

From ILEAD foundation for conducting 
a seminar 

9900.00From April, 2019 to December, 2019 
3300.00oFor January, 2020 to March, 2020 

13200.00 

10763.00 

1413.00From RICE Sonarpur Centre 

Remarks 

Remarks 

From November, 2020 to March, 2021 
@Rs.550/- per month 

Muralichar Girls' C 

From April, 2021 to March, 2022 @Rs. 
550/- per month 

Exam 





Ph. 

Office 
: 2464-1312 

Principal:2464-4371 

AAuralidhar 
Birls' 
College 

BALLYGUNGE, 

KOLKATA 
- 700 
029 (NAAC 

ACCREDITED-B+ 
+) 

P411/14, 
GARIAHA 
ROAD, Date Ref. 

No. 

The 
Branch 

M
anager 

State 

Bank 
of India 

M
adam

, SUB: 

REQUEST 

FOR 

DONATION 

UNDER 

CSR 

This 
is to 

bring 
tO 

your 

kind 

notice 

that 
for 

the 

past 
80 

years, 

M
uralidhar 

Girls' 

College 
has been 

a beacon 
tor 

wom
en's 

education 
in this 

area. 

Our 

College 

has 

played 
a sem

inal 

role 
in 

encouraging 

w
om

en's 

higher 

education 
in Kolkata 

and 
it's 

outskirts, 

equipping 

fem
ale 

students 

with 

the 

tools 

they 

require 
to 

becom
e 

m
odern 

independent 

w
om

en 
of today, 

ready 
and 

able 
to 

change 
the 

world 
for 
the 

better. 

W
e 

beg 
to

 

bring 
to 

your 

esteem
ned 

notice 

that, 

how
ever, 

Our 

efforts 
are 

often 

im
peded 

by 

Our 

unfortunate 

lack 
of resources. 

in 

order 
to bridge 

th
is 

gap 

b
etw

een
 

our 

potential 
and 

ach
iev

em
en

ts, 

caused 

by 

lack 
of 

funds 

and 

resources, 

w
e 

req
u

est 

your 

kind 

self 
to

 

consider 

directing 

your 

resources 
of 

Corporate 

Social 

Responsibility 

tow
ards 

our 

college, 
for 

the 

We 
will 
be 

greatly 

obliged 
for 

your 

benevolence 

tow
ards 

our 

college 
in 

this 

regard, 
as 
we 

continue 
to 

strive 

tow
ards 

all-round 

betterm
ent 

of wom
en's 

position 
in 

society. 

Yours 
sincerely. 

Thankin8 
yO

u, 

2K
JL

E
E

IS
W

A
S

 

M
u

tar 

Golpark 
Branch 

Kolkata 
-29 

purpose 
of obtaining 

three 

water 

cooling 

cum
 

puritying 

units 
for 

the 

use 
of students 

and teachers. 

C
rC

alane 
F

ik
a
ta

7
0

0
0

2
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To 
The Joint Secretary 
University Grants Commission LB 8 Sector llI, Salt Lake Kolkata-700098 
Subject: Submission of final rcport and utilization certificate for the Minor Rescarch Project vide Sanction no.F.PHW-073/15-16 (ERO), datcd 21.02.2017. 
Respected Sir, 

Myself, Dr. Sampriti Biswas (Assistant Professor, Department of Sanskrit, Muralidhar Girls' College, P-411-14, Gariahat Road, Kolkata-700029), undertook a Minor Rescarch Project entitled "Gender and Identity: A Mysterious Journcy through Indian Mythology" approvcd vide sanction no. F.PHW-073/15-16 (ERO), dated 21.02.2017 for which total grand allowed was Rs. 1,15000/- (One lakh fifteen thousand rupees only). Against the first installment of Rs. 95,000/ (Nincty-five thousand rupees only) utilization certificate along with annual report has been already submitted on 18.05.18. now sir I am submitting my final report along with utilization certificate and all other relevant documents. 
Under such circumstances, I would request you to relcase the rest portion of grant of Rs. 

20,000/- (Twenty thousand rupees only) and oblige. 

Thanking you, 

Yours Truly, 

(Sampriti Biswas) 

List of enclosures: 

19.08.19 

1. Annexure II to annexure VII 

2. Attested photocopies of bills and vouchers of Books and Equipments purchased 
3. Principal's certificate for submission Books and Equipments 
4. Final Project Report 
5. Uti zation centtiete 

Forwarded by: 

Dr. Kinjalkini Biswas 
Principal 
Muralidhar Girls' College, 
Kolkata-700029 

Dated: 19.08.19 

Principal Muralidhar Girls' College) 
Kolkzta 
720 29 

ATTESTED 

BEÇEIVED 

Principal 
Muralidhar Girls' College: 

Gtants Conmissn 

URN 
Eaetem Regional Ofoo 

Kofkata-700098 



GARGARI & ASSOCIATES Chartered Accountants 

S.No. 

ii. 

iii. 

iv. 

Certified that the grant of Rs. 1,15,000/- (Rupees one lakh fifteen thousand only) in which Rs. 95,000/- (Rupees ninety-five thousand only) has been received from University Grants Commission under the scheme of support for Minor Research Project entitled "Gender and ldentity: A MysteriousJourney through Indian Mythology" in Humanities and Social Science vide UGC letter no. F.PHW-073/15-16 (ERO) dated 21.02.2017 and Rs. 1,15,302/ (Rupees One lakh fifteen thousand and three hundred two only) has been utilized for the 
nurpose for which it was sanctioned and in accordance with the terms and conditions laid down by the University Grants Commission. 

V. 

vi. 

Item 

Books & Journals 

Equipment 
Contingency including 
special needs 
Field Work/Travel 
Hiring Services 
Chemicals & Glassware 

11 P. K. Ohatterjee Lane Rishra, Hooghly-712248 

RINCIPAL INVESTIGATOR 

Ph: 91 8981952361 

2%.09.19 

1, lu Shun Saranl, Tod Manslon', 11th Floor, 
Room No. 1109, Kokata-700 073 

Opposite Poddar Court 
(M): 91 7980279376. 9433940471 

Emal : ranagargark@gmalcom 

Utilization Certificate 

Amount Approved (Rs.) 

35,000/ 
40,000/ 
20,000/ 

20,000/ 

PRINCIPAL 

Principal 

Date:26.09.2019 

Expenditure Incurred 
(Rs.) 

Muralidhar Giris' College: 

35,137/ 
40,200/ 
20,017/ 

19,948/ 

M. No-c034 

FRN-32954E 

Principal 
Muralidhar Girls' College: 



No: F: PIW-73/15-16 

The Accounts (OMeer 
Eastern Reglonal (Oflce 
University Cironts Commianlon 
Kolkntn 

Sir/Madan, 

4. 

Sub: Relcase of (ironts-in-nld to Muratldhar Girls' College, P411/14 Gariuhst Road, Kolkata, Pin 70007 under XIl Plan - Minor Research Project (lomunlties) Final installment on reimbursement baís. 

Final Instalment 

On the basis of the documents submitled payment of grunt as final installment or reimbursement of Ra, 19.948/-to the obove collcye as detailed below 
by the college, Commission has spproved for the sarnction of 

Allocation Grant Already 
Samprltl Biswas, 

Snnskrlt 

File may be treated as settlcd. 

(Unlversity (Grante Commilon, Easiern Reglonal OfMee Lb-8, Sector l1,Saltlake, Kolkata- 70006 

2 

I,15,000/ 

Relcasesd 

If paid on reimburscment basis, the funds have already been utilized. 

95,000/ 

PIMS Unique ((ode Ny WBKO00000767 

Grant being 
released now on 
reimbursement 

ießajo,suI Jpeet 

Mareh,2020 

basis 

I. The sanctioncd amount is debatablc to Head of Account as detailed below. (GRANT IN AID 3) Amount sanctioncd For SC 16% 
(Rs.)19,948/ (Rs.) 

19,948/ 

6. The college may follow general financial rules, 2017 

For ST &8% 
(Rs.) 

Confirnation 
Number From 
Beneficiary 
Bank 

The sanctioncd amount is dcbatable to the Head of account as mentioned above and is valid for payment during the inancial year 2019-2020 only. 

For General (76%) 
Rs.) 

3. The amount of the grant shall be drawn by the Account Officer, ERO, UGC, Kolkata (Drawing and Disbursing Officcr), University Grants Commission on the Grants-in-aid bill and shall be disbursed to and credited to the Principal, Muralidhar Girls' College, P411/14 Gariahat Road, Kolkata, Pin 700029 by him/her through PFMS mode. 
The Grant is subject to the Adjustment on the basis of Utilization Certificate in the prescribed Performa submitted by the College. 

5. The University/College shall maintain proper accounts of the expenditure out the Grants, which shall 
be utilized, only on approved items of expenditure. 

7. The utilization certificate to the effect that the Grant has been utilized for thESH3tSSSWelegRis becn sanctioned shall be furnished to the University Grants Commission as carly as possible after the 
close of the current financial ycar. Balance grant, if any will be releascd only on receipt of audited UC 
and Statement of Expenditure ctc., signed by Principal AND Chartered Accountant. 

ATTESTED Prindipal 

eBiouhe assets acquired wholly or substantially out of University Grants Commission's Grant shall not be 
disposed or encumbered or utilized for the purposes other than those for which the Grant was gven 

without proper sanction of the University Grants Commission and should, at any time the College 
ceased to function, such asscts shall revert to the University Grants Commission. 9. The University/College/Institute shall maintain a Register of Asscts acquired wholly or subsi antially 
out of the Grants in the prescribed form. 10. The Institution shall ensure that all the pavments to the bencficiaries/ vecnders shall be madc through 

the EAT Module of PFMS. 



2. 
3 

11. The reund o> unspcnt grant n nld or nteros Ir ay. he orclited In followlug (I0C nceunl ny 
Throughe mode (RTOS/NBF) under Intlmatlon o thls ofllco 

4. 

Name O the Banmk : Canarn Bnnlu,Sntt Lake Clly, Kolkntn Account No : 25491010113R0 ,lolder of nccount : UGC Kollala. IFSC Code : CNRDOO02549 , MICR Code : 700015036. 12. The grantee Institution slhnll ensure the Ulllzatlon of granta-ln -ald for whlch It n being 

college 

sAnctionc/paid. n cnso of non-Ullzntlun/nort ullzntkon., or mla-utlllzathon of grants annctloned by he Commlsslon for the purpose lor whlch thee were unnroved nnd In nccordance with the terms and conditions of the npproval or doog o Durnlnl the rouuirod docunents or In dinafilllated from the Universlty the entire omount puld by the Comunlsalon abull be rounded by the College with simple merest @ T0% pcr annunn os omonlod Ibon Ume lo tne on unutlllzed nnnount from the date of drawl 0 the dnte of rond as pcr provlsions contalned In Jcnerol Pinnncinl Rules of Government of Indin, will be chnrged. 

13. The grant should not be used for Sel[-Flnunclng/Unaldod Courses. 
14. Ih mny be notcd that thc aceounty of the grunt-in-ald lnstltutlon ahnll be subjcct to lnspectlon by OMccrs of the ER0, UGC, Kolkata. 
15. Thec intcrest cnrncd by the Unlverslty/ Colleglnstitutc on this grants in ald alhall be trcatcd as 

additional grant and may be shown in the U.C./Sinlement ofr expenditure to be furnishcd by gruntce 
institution. 

l6. The sanction issucs in cxercise of the dclegation of powers vide Commiasion OMice Order No: 692014 
dated May, 2014. 

GAR No. 

17. The institution shall take Immcdiate action for its accrclitation by NAAC. 
18. The institution shall strictly follow the UGC regulations on menncc of ragging in higher cducation 

institutions, 2009. 

Copy forwarded for information and ncccssary nction to: 

19. The funds to the cxtent are available under the Scheme. 
20. The College is registered/ Mapped under PFMS Portal. 

The Principal 
Muralidhar Girls' Collegc, 
P411/14 Gariahat Rond, 
Kolkata, Pin 700029 
He/She is requestcd to abide by these instructions/guidelines of sanction order. 
The Secrelary, Higher Education, Gov. Of (W.B, JH,BH, ODIH) 
Dr. Sampriti Biswas, Sanskrit 

The Registar 
S. Auditor gencral Govt. Of(W.B, JH,BH, ODH) 

Yours faithfully 

Joint Secrctary 

ATTESTED 

Principal Muralidhar Girls' College 

The sanctioned grant of Rs. 19,948/- has been transferred to your collcgc Account No 151910100011924. at 
Andhra Bank, Muralidhar Girls' College Branch, Kolkata with IFS Code: ANDB0001519 through RTGS/Direct 
Credit (CBS to CBS). The Canara Bank, Salt Lake Branch has confirmed the above transfer of funds to your 

through RTGS/Direct Credit transaction vide UTR confirmation No. 

You are requested to confirm the receipt of the above amount in your account by sending back thc cnclosed 
stamped receipt within 7 days. 

Education offer 

NP�S-(9csA- S3001> dated |6 N oo 



ESTD 1940 

Ref. No 

Huralidhar Girls' Cnllege 
P-411/14, GARIAHAT ROAD, BALLYGUNGE, KOLKATA - 700 029 

(NAAC ACCREDITED - B+ +) 

YEAR 

List of Students benefitted by scholarships and frecships providcd by the Government 

2021-2022 

2020-2021 

2019-2020 

2018-2019 

2017-2018 

2021-2022 

2020-2021 
2019-2020 
2018-2019 
2017-2018 

agencies and the College. 

NAME OF SCHEME 

Kanyashree 
Post Matrie Minority 
SCIST/OBC Stipend 

Nabanna 
Swami Vivekananda Merit 

cum Means 

Kanyashree 
Post Matric Minority 
SCIST/OBC Stipend 

Nabanna 
Swami Vivekananda Merit 

cum Means 

Kanyashree 
SC/ST/OBC Stipend 

Swami Vivekananda Merit 
cum Means 

Post Matric Minority 
Kanyashree 

SCIST/OBC Stipend 
Swami Vivekananda Merit 

cum Means 

Kanyashree 
SC/CTIOBC Stipend 

Swami Vivekananda Merit 
cum Means 

College Freeship/Student 
Aid Fund 

5 

NO OF STUDENT 
BENEFITTED 

188 

257 

37 

49 
208 

141 

187 

244 
77 

52 
263 

168 
25 

157 

180 
39 

282 
3 

Ph. Ofice: 2464-1312 
Principal: 2464-4371 

40 

10 

Date. 

35 

Principal 
Muralidhar Giris' College, 



GIRL 
Kolkata 
700 029 

7102 

Muralidhar Girls' College 
P411/ 14, Gariahat Road, Golpark, Hindustan Park, 

Ballygunge, Kolkata-700025 

INTERNAL AUDIT REPORT 
FOR THE YEAR 2021-22 

R. SARKAR & ASSOCIATES 
Chartered Accountants 

2/1B, Hindusthan Park 
2nd Floor, Kolkata-29 

DR. KINJALKINI BISWAS 
Principal 

Muralidhar Girls' College 
Kolkata-700029 



GST No.:19AAXFR2054G1ZR 

A-Brief details of the Auditee and Audit 

Name of the College: Muralidhar Girls' College 

Address: P411(14,Gariahat Road,Golpark, Hindustan Park, 
Ballygunge, Kolkata-700025 

B-Objective of Audit: 

R. Sarkar & Associates 

INTERNAL AUDIT REPORT 

Period covered in the Audit: 1s April, 2021 to 31s March 2022 

3RALID 
R GIRLS 

We have conducted internal audit of Muralidhar Girls' College for the period 1 April 
2021 to 31s! March 2022. We have carried out the audit in accordance with the 
standards on auditing Issued by the Institute of Chartered Accountants of India . It is 

the responsibility of the institute to maintain accounting system,fair and proper 
documentation,generation of books and records and the various Interim financial 
report and statements and to implement proper Internal control system with the size 

of the institution.Our responsibility is to verify the books and accounts commensurate 
with the standards procedures and guideline folowed by institute and to see there is 
proper documentation and internal control in existence during the period of audit and 

to repot if any deficiency exist. 

Kolkata 
700 029 

CHARTERED ACCOUNTANTS 

DR. KINJALKINI BISWAS 
Principal! 

Muralidhar Girls' College 
Kolkata-700029 

2/1B, Hindusthan Park (2nd Floor), Kolkata-700 029, Phone: 033-4069 6191, Mob 9830178019 
E-mail : rkskolkatalca @gmail.com # FRN:327130E 



1 

2 

3 

4 

6 

Audit of ERP Systems 

7 

ERP systems should produce accurate, complete, and authorized 
information that is supportable and timely. In a computing 
environment, this is accomplished by a combination of controls in 

the ERP System, and controls in the environment in which the 
ERP system operates, including its operating system. 
Regarding some old advances 

ii) 

ii) 

Advance of NSS R83250 
Other advances 
oft42200(10000+11200+9000+12000) 
MGC Platinum Jubilee 200000 

Depreciation is not charged on fixed Asstes 
i) Depreciation on Building Account. 

Depreciation on Journal Account. 

5. Correct ledger has to be made for entry 

Non Cash Receipts and payments shown in Cash Book 

While conducting Audit we have come through many cash receipts 
and expenditure of same amount which could have been avoided 
in the cash book. 

It has been noticed that some parties who claimed dishonoured 

cheque charges and the amount has been booked as bank 

charges. 

No Entries has been made regarding interest on fixed deposit 
and Tds receivable on interest on fixed deposit 

No Entries has been made regarding interest on fixed deposit and 

Tds receivable on interest on fixed deposit in the accounting 

system 

FIXED ASSET REGISTER 

The Fixed Asset Register is maintained by the college but the 

Same is not updated for all Department. 

For R Sarkar & Associates 

Chartered Accountants 

FRN No-327130E 

CA Biswajit Chakraborty-Partner 
Mem No-312425 

UDIN: 23312425BGVHFQ6505. 
Date :31.05.2023 GIRL 

Kolkata 
700 029 

This need to verify because 
while we conducting audit we 
faced adverse circumstances 
that produce audit risks. 

Apart from the above observation, peiformance of all other discipline is standard. In conclusion, we convey 

our sincere thanks to the respective persons for extending their cooperation to conduct the said Internal 

Audit. 

cOLL 

All three advances should have 
been recovered as early as 
possible. 

These need to be done to give 
proper effect on income & 
expenditure Acoount and 
Balance sheet as on 31.03.2022 

These has to made through 
Voucher Type-Journal mode 
instead of Voucher Type 
Payment and Receipt mode. 

It is recommended that it should 
charged as miscellaneous 
chagres instead of bank 
charges. 

Interest on fixed deposit must 
be entered in accounting system 
and reconcile with 26 AS 

It should be updated with 
location and identification for al 

fixed assets 

DR. KINJALKINI BISWAS 
Pzircipa! 

Muralidhar Giris' College 
Kolkata-700029 



B.N,SEN & Co 
Chartered Accountants 

Opinion 

We have Audited the Financial Statements of MURALIDHAR GIRLS COLLEGE a College registered with 
UGC, which comprise the Balance Sheet as at March 31" 2021,_Receipts and Paymernts Account together with Income and Expenditure Account for the year then ended, and notes to 

the Financial Statements, including a summary of significant Accounting Policies. 

Basis for Opinion 

In our opinion, the accompanying Financial Statements give a true and fair view of the Financial position of the entity as at March 31, 2021, and of its Financial performance for the year then ended in accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India (1CAI). 

INDEPENDENT AUDITOR'S REPORT 

We conducted our audit in accordance with the Standards on Auditing (SAS) issued by ICAI. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for 
the audit of the Financial Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued by lCAI and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation of these Financial Statements that give a true 
and fair view of the state of affairs, results of operation and Cash Flows of the entity in 
accordance with the Accounting Principles generally accepted in India. This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Financial Statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

R 

In preparing the Financial Statements, management is responsible for assessing the entity's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the entity or to cease operations, or has no realistic alternative but to do so. 
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N.SEN & CO 
Chartered Accountants 

Those charged with governance are responsible for overseeing the entity's Financial Reporting 
Process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

PLACE:KOLKATA 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report 
that includes our opinion. Reasonable assurance is a high level or assurance, but is not a guarantee that 
an Audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Financial Statements 
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We report the following observations: 

1. PROVIDEND FUND BALANCE AS PER BALANCE SHEET AS ON 31/03/2018. 

The Provident Fund amounts of the incumbent are invested in Treasury. The aggregate 
amount of such investment as on 31 March, 2021 stands at Rs. 5,28,29,533.00 /- against 
the Provident Fund Balance of Rs. 5,28,29,533.00 /- which is appearing in the Balance 
Sheet of the institution .(Refer Annexure - ) 

2. GRANTS: 

5 

Claim Pay Packet received and distributed during the year are checked and those utilized 
for the purpose for which Govt. Grants were sanctioned. Details enclosed in Annexure 
IIA & II B. 

3. FUNDS (OTHER GRANTS): 

Different Funds were created by the College out of General Fund and/or Collection from 
students, UGC and other grants in different years details whereof are given by the 
College management and the difference if any due to the acquisition of Fixed assets and 
Utilization of Funds for the purpose for which they were created and /or received over the 
years without making necessary adjustments in the respective fund accounts as per 
Balance Sheet. 

4. SYSTEM OF PURCHASES: 

The College has a separate Purchase and Finance Committee. We have been informed by 
the college management that it is the normal practice of the college to obtain prior 
approval of the said committee for any amount of purchase exceeding Rs. 20,000/- as per 
decision of the Governing Body. It would not be out of place to mention that if a separate 
Requisition Register is maintained for any type of Purchase then there would be a better 
documentation of the requisition made for the purpose of Better control and internal 
check. 

FIXED ASSET REGISTER: 

The Fixed Asset Register is maintained by the College but the same is not updated for all 
the Departments. The updating process has been done upto 31/08/2016. Locational 
Details and Identification has also been done for all Fixed Assets purchased but upto 
31/08/2016. It is suggested that the same to be done till date 

6. FIXED ASSETS: 

Fixed Assets has been shown in the Balance Sheet at Written Down Value that is Cost 
Price of the same and less Depreciation till date. 
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7. DEPRECIATION: 

Depreciation of Fixed Assets amounting to Rs. 11,94,432/- has been charged to the 
Income Expenditure Account. The rate of Depreciation charged is at par with the Income Tax Act in India. The only exception to this rate charged is for Depreciation on Building:; which is charged at 1% in the accounts. 

8. CASH IN HAND: 

We have verified the cash balance of the institution during the course of our Audit and found the same to be in accordance therewith. It is the practice of the institution to keep 
an imprest cash of Rs. 15,000/- maximum for petty expenses as per management committee resolution . 

9. CASH AT BANK: 

All the Bank Balance were verified by us with the respective Bank Pass Books or Bank Statements wherever and whatever available. Bank Reconciliation Statements wherever 
prepared has also been verified. It would not be out of place to mention that an amount of Rs. 1,84,381.83 lying at Standard Chartered Bank Rashbehari Avenue Branch, A/c CA-33305000278 has since been inoperative for a substantial period of time. The same amount belongs to the Library and Laboratory deposit Fund. As this is a substantial amount lying idle and can be used for the betterment of the institution. So, the 
management should look into the mater to try and regularize the account and utilize the 
idle funds. 

10. STOCK OF CHEMICALS: 
While verifying the Stock Register ( Chemicals and Equipment's) of various Departments and its laboratories we have come across cases where the stock inflow is 
being recorded in the register and the outflow of the same is not taken into record. It has been suggested by us that both Stock in and Stock Out to be recorded in the Register so that the actual position of the stock in hand can be ascertained as on date and requisition can be placed while going through the Register. 

11. BUDGET COMPLIANCE: 

The College has a system of Budgeting for Income and Expenditure. During the yearthe College has incurred different expenditure as against the relevant budget provisions for the sane. 

12. MAINENENCE OF SERVICE BOOK: 

Entries in the Service Book were test checked and were found to be order and in accordance therewith. 
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13. INSURANCE CØVERAGE : 

No Insurance Policy as such on assets of the college has been taken by the Management 
and College Authority . It is our suggestion that a Comprehensive fire and Burglary 
policy Insurance if possible may be taken in the near future 

14. TUITION FEES : 

Tuition Fees and Other fees are collected recorded and Deposited properly in the 

respective Govt. and university Heads as per rate fixed by the Government time to time. 
In the year under Audit an amount of Rs.NIL (NIL ) has been written off as Tuition Fees 
receivable as the defaulting students have already left the College. 

15. LIBRARY BOOKS: 

The Library Register, Issue and Return Register maintained by the College is 
Computerized System and is regularly updated .The system of manual stock record of 
Books held is test checked during Audit and has been found in accordance with. AS 
certified by the College Management the Depreciated Value of Stock of Books stands at 
Rs. 11,15,09 1/- and physical number stands at 42,965 only. 

16. TDS (TAX DEDUCTED AT SOURCE): 

During the year under Audit TDS collected from Salary as wel as from various 
Contractors and suppliers have been deposited with the due date of deposit ( ie. 7h of the 
following month ). TDS returns have been regularly filed on Quarterly basis and the 
college is regular in submission of the same. 

17. METHOD OF ACCOUNTING : 

We have observed that the College follows a Hybrid System of Accounting ie. It follows 
Cash System of Accounting for Pay Packets and Allowances and Mercantile System of 
Accounting for the rest. 

18. ADVANCES : 

Detailed list for unadjusted advances balance for long period are given below: 
a) MGC Special Sub- vention Fund (for Platinum Jubilee) 
b) Indrani Raha 

The matter should be looked into and action should be taken to adjust the long pending 
advances. It is noticed that these pending issues are of persisting nature as the both 
appears in the audit report of 2016-2017. 
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19. MISCELLANEOUS INCOME: 

Sales of various damaged News Paper and Examination paper ete. are shown under this 
head and the disposal is done after the recommendation of sale is approved and 
sanctioned by Principal. 

20. PROFESSION TAX : 

The College has a Profession Tax Registration Number 1910040671 19 in its name. 

During the year under Audit the return for the return for 2020-2021 was submitted within 

due date. The College should take due diligence of the Returns to be submitted as NIL 

return for Profession Tax is required to be submitted even if there is no tax deducted and 

paid. Otherwise the return submitted late would attract penalty. It is suggested that either 

the number should be surrendered or required returns should be annually filed in time to 

avoid penalty. 

21. TAXES ON INCOME: 

During the year under Audit it has been observed that an amount of Rs. 57,627 has been 

deducted by various Banks as Tax Deducted at Source (TDS) from Fixed Deposits. The 

same has been accounted for in the year under Audit and Interest has been shown as 
Interest Receivable from FD. No, provision for Income Tax on the Income of the College 

has been provided as we are of the opinion that the income is exempted from Income Tax 

ws 10(23)(iiad) 
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS : 

a) ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: 

1) Basis of Accounting : 

The College follows the Hybrid system of Accounting ie. Both Cash and Mercantile System of 

Accounting that recognizes Income and Expenditure on the basis of Accounting Policies 

followed consistently. The accounts have been prepared on Historical Cost basis as a going 

Concern and are in consistent and in consonance with the Generally Accepted Accounting 

Principals. 

2) Fixed Assets and Depreciation: 

Fixed Assets are stated at Cost less Depreciation and acquisition / construction and 

subsequent improvements to the assets and freight, duties, taxes and other incidental 

expenses and including installation / commissioning of the Assets. 

3) Investments : 

The College has invested in Fixed Deposits shown in Annexure- III. 
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B.N.SEN & CO 
Chartered Accountants 

Opinion 

We have Audited the Financial Statements of MURALIDHAR GIRLS COLLEGE, an Institution / College registered with The Education Directorate, Government of West Bengal, which comprise the Balance Sheet as at March 31" 2020, and the Income and Expenditure Account, and the Receipts and Payments Account for the year then ended, and notes to the Financial Statements, including a summary of significant Accounting Policies. 

Basis for Opinion 

INDEPENDENT AUDITOR'S REPORT 

In our opinion, the accompanying Financial Statements give a true and fair view of the Financial position of the entity as at March 31, 2020, and of its Financial performance for the year then ended in accordance with the Accounting Standards issued by the lnstitute of Chartered Accountants of India (|CAI). 

We conducted our audit in accordance with the Standards on Auditing (SAS) issued by ICAI. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the audit of the Financial Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
Responsibilities of Management for the Financial Statements 
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Management is responsible for the preparation of these Financial Statements that give ; true and fair view of the state of affairs, results of operations and Cash Flows of the entity in accordance with the Accounting Principles generally accepted in India. This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
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B.N.SEN & Co 
Chartered Accountants 

Those charged with governance are responsible for overseeing the entity's Financial Reporting 
Process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

#2 # 

Pace: Kolkata 
Date: 22/07/2021 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditor's Report that includes our opinion. Reasonable assurance is a high level or assurance, 

but is not a guarantee that an Audit conducted in accordance with SAS will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 
infuence the economic decisions of users taken on the basis of these Financial Statements. 
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We report the following observations: 
1. PROVIDEND FUND BALANCE AS PER BALANCE SHEET AS ON 31/03/2020. 

The Provident Fund amounts of the incumbent are invested in Treasury. The aggregate amount of such investment as on 31 March, 2020 stands at Rs. 4,29,32,570.00 /- against the Provident Fund Balance of Rs. 4,29,32,570.00 /- which is appearing in the Balance 

2. GRANTS : 

Claim Pay Packet received and distributed during the year are checked and those utilized for the purpose for which Govt. Grants were sanctioned. Details enclosed in Annexure IIA & II B. 

3. FUNDS (OTHER GRANTS): 

5. 

Different Funds were created by the College out of General Fund and/or Collection from students, UGC and other grants in different years details whereof are given by the College management and the difference if any due to the acquisition of Fixed assets and Utilization of Funds for the purpose for which they were created and /or received over the years without making necessary adjustments in the respective fund accounts as per Balance Sheet. 

4. SYSTEM OF PURCHASES: 

The College has a separate Purchase and Finance Committee. We have been informed by the college management that it is the normal practice of the college to obtain prior approval of the said committee for any amount of purchase exceeding Rs. 20,000/- as per decision of the Governing Body. It would not be out of place to mention that if a separate Requisition Register is maintained for any type of Purchase then there would be a better documentation of the requisition made for the purpose of Better control and internal check. 

FIXED ASSET REGISTER: 

The Fixed Asset Register is maintained by the College but the same is not updated for all the Departments. The updating process has been done upto 31/08/2016. Locational Details and Identification has also been done for all Fixed Assets purchased but upto 31/08/2016. It is suggested that the same to be done till date. 

6. FIXED ASSETS : 

Fixed Assets has been shown in the Balance Sheet at Written Down Value that is Cost 
Price of the same and less Depreciation till date. 
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7. DEPRECIATION : 

Depreciation of Fixed Assets amounting to Rs. 11,14,001/- has been charged to the Income Expenditure Account. The rate of Depreciation charged is at par with the Income Tax Act in India. The only exception to this rate charged is for Depreciation on Building; which is charged at 1% in the accounts 
8. CASH IN HAND: 

We have verified the caslh balance of the institution during the course of our Audit and found the same to be in accordance therewith. It is the practice of the institution to keep an imprest cash of Rs. 15,000/- maximum for petty expenses as per management committee resolution 

9. CASIH AT BANK: 

All the Bank Balance were verified by us with the respective Bank Pass Books or Bank Statements wherever and whatever available. Bank Reconciliation Statements wherever prepared has also been verified. It would not be out of place to mention that an amount of Rs. 1,84,381.83 lying at Standard Chartered Bank Rashbehari Avenue Branch, Alc CA-33305000278 has since been inoperative for a substantial period of time. The same amount belongs to the Library and Laboratory deposit Fund. As this is a substantial anount lying idle and can be used for the betterment of the institution. So, the management should look into the mater to try and regularize the account and utilize the idle funds. 

10. STOCK OF CHEMICALS: 
While verifying the Stock Register ( Chemicals and Equipment's) of various Departments and its laboratories we have come across cases where the stock inflow is being recorded in the register and the outflow of the same is not taken into record. It has been suggested by us that both Stock in and Stock Out to be recorded in the Register so that the actual position of the stock in hand can be ascertained as on date and requisition can be placed while going through the Register. 

11. BUDGET COMPLIANCE: 

The College has a system ofBudgeting for Income and Expenditure. During the yearthe College has incurred diflerent expenditure as against the relevant budget provisions for the sanme. 

12. MAINENENC: OF SERVICE BOOK : 

Entries in the Service Book were test checked and were found to be order and in accordance therewith. 
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13. INSURANCE COVERAGE: 

No Insurance Policy as such on assets of the college has been taken by the Management and College Authority . It is our suggestion that a Comprehensive fire and Burglary policy Insurance if possible may be taken in the near future 
14. TUITION FEES: 

Tuition Fees and Other fees are collected , recorded and Deposited properly in the respective Govt. and university Heads as per rate fixed by the Government time to time. In the year under Audit an amount of Rs. 1,935/- ( Rupees One Thousand Nine Hundred and Thirty Five Only ) has been written off as Tuition Fees receivable as the defaulting students have already left the College. 

15. LIBRARY BOOKS: 

The Library Register , Issue and Return Register nmaintained by the College is Computerized System and is regularly updated .The system of manual stock record of Books held is test checked during Audit and has been found in accordance with. As certified by the College Management the Depreciated Value of Stock of Books stands at Rs. 11,71,082/- and physical number stands at 42,965 only. 

16. TDS(TAX DEDUCTED AT SOURCE): 
During the year under Audit TDS collected from Salary as well as from various Contractors and suppliers have been deposited with the due date of deposit ( ie. 7" of the following month ). TDS returns have been regularly filed on Quarterly basis and the college is regular in submission of the same. 

17. METHOD OF ACCOUNTING: 
We have observed that the College follows a Hybrid System of Accounting ie. It follows Cash System of Accounting for Pay Packets and Allowances and Mercantile System of Accounting for the rest. 

18. ADVANCES : 

Detailed list for unadjusted advances balance for long period are given below: MGC Special Sub- vention Fund (for Platinum Jubilee) a) 
b) Indrani Raha 

The matter should be looked into and action slhould be laken to adjust the long pending advances. It is noticed that these pending issues are of persisting nature as the both appears in the audit report of 2016-2017. 
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19. MISCELLANEOUS INCOME : 

Sales of various damaged News Paper and Examination paper etc. are shown under this head and the disposal is done after the recommendation of sale is approved and sanctioned by Principal. 

20. PROFESSION TAX : 

The College has a Profession Tax Registration Number 191004067119 in its name. 
During the year under Audit the return for the return for 2019-2020 was submitted on 
18/07/2020. The College should take due diligence of the Returns to be submitted as NIL 

return for Profession Tax is required to be submitted even if there is no tax deducted and 
paid. Otherwise the return submitted late would attract penalty. It is suggested that either 
the number should be surrcndered or required returns should be annually filed in time to 
avoid penalty. 

21. TAXES ON INCOME: 

During the year under Audit it has been observed that an anmount ofRs. 57,627 has been 
deducted by various Banks as Tax Deducted at Source (TDS) from Fixed Deposits. The 
same has been accountcd for in the year under Audit and Interest has been shown as 
Interest Receivable from lFD. No provision for Income Tax on the Income of the College 
has been provided as we are of the opinion that the income is exempted from Income Tax 
ws 10(23C)(iiad). 

22. REGARIDING ADMISSION ACCOUNT OF COLLEGE WITH SBI: 

During the year under Audit it is seen that the Closing Balance as per Bank Statement of 
SBI admission account is in excess of an amount of Rs. 3,12,108/- in relation to the Cash 
Book balance. The sanme slhould be reconciled if possible. 
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS : 

a) ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: 

) Basis of Accounting : 

The College follows the Hybrid system of Accounting ie. Both Cash and Mercantile System of 

Acounting that recognizes Income and Expenditure on the basis of Accounting Policies 

folowed consistently. The accounts have been prepared on Historical Cost basis as a going 

oncern and are in consistent and in consonance with the Generally Accepted Accounting 

rincipals. 

Fixed Assets and Depreciation: 

Fed Assets are stated at Cost less Depreciation and acquisition / construction and 

Sbsequent improvements to the assets and freight, duties, taxes and other incidental 

Gpenses and including installation/ commissioning of the Assets. 

restments: 

The College has invested in Fixed Deposits shown in Annexure- |l. 
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p. N. SEN & CO. 
Chartered Accountants 

Op1nion 

We have Audited the Financial Statements of MURALIDHAR GIRLS College registered with The Education Directorate, Government of West Bengal Con:prise the Balance Shect as at March 31" 2019, and the lncome anu Expenditure ACcount, 
which 

and the Rzceipts and Payments Account for the year then endec, and notes to the Financial Gtatenients, includirg a summary of sigrificant Accounting Policies. 

Basis 

INDEPENDENT AUDITOR'S REPOPT 

In our opinion, the accompanying Financial Statemcnts give a rue and fair view cf the Financial DOSItion of the entity as at March 31, 2019, and of its Financial.performance for the year the! ended: in acccrdance with the Accounting Standards issued by the Institute of Chartered Accountants of India (iCAI). 

Regpcasibiliiies of Management for the Financial Statements 
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Those charged with governance are responsible for overseeing the entity's Financial Reporting 

ProcesSs. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance abaut whether the Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditor's Report that includes our opinion. Reasonable assurance is a high level or assurance, 

but is not a guarantee that an Audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Financial Statements. 

Place: Kolkata 
Date: 17/02/2020 
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.We report the following observations: 

21. PROVIDEND FUND BALANCE AS PER BALANCE SHEET AS ON 31/03/2019. 

The Provident Fund amounts of the incumbent are invested in Treasury. The aggregate 
amount of such investment as on 31 March, 2019 stands at Rs. 3,85,80,763.00 /- against 
the Provident Fund Balance of Rs. 3,85,80,763.00 /- which is appearing in the Balance Sheet of the institution .( Refer Annexure - ) 

22. GRANTS : 

Claim Pay Packet received and distributed during the year are checked and those utilized 
for the purpose for which Govt. Grants were sanctioned . Details enclosed in Annexure -
IlA & IIB. 

23. FUNDS ( OTHER GRANTS): 

Different Funds were created by the College out of General Fund and/or Collection from 
students, UGC and other grants in different years details whereof are given by the 
College management and the difference if any due to the acquisition of Fixed assets and 
Utilization of Funds for the purpose for which they were created and /or received over the 
years without making necessary adjustments in the respective fund accounts as per 
Balance Sheet. 

24. SYSTEM OF PURCHASES: 

The College has a separate Purchase and Finance Committee. We have been informed by 
the college management that it is the normal practice of the college to obtain prior 
approval of the said committee for any amount of purchase exceeding Rs. 20,000/- as per 
decision of the Governing Body. It would not be out of place to mention that if a separate 
Requisition Register is maintained for any type of Purchase then there would be a beter 
documentation of the requisition made for the purpose of Better control and internal 
check. 

25. FIXED ASSET REGISTER: 

The Fixed Asset Register is maintained by the College but the same is not updated for all 
the Departments. The updating process has been done upto 31/08/2016. Locational 
Details and Identification has also been done for all Fixed Assets purchased but upto 
31/08/2016. It is suggested that the same to be done till date 

26. FIXED ASSETS: 

Fixed Assets has been shown in the Balance Sheet at Written Down Value that is Cost 

Price of the same and less Depreciation til date. 
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27. DEPRECIATION : 

Depreciation of Fixed Assets amounting to Rs. 5,92,646/- has been charged to the Income 
Expenditure Account. The rate of Depreciation charged is at par with the Income Tax Act 
in India. The only exception to this rate charged is for Depreciation on Building; which 
is charged at 1% in the accounts . 

8. CASH IN HAND : 

We have verified the cash balance of the institution during the course of our Audit and 
found the same to be in accordance therewith. It is the practice of the institution to keep 
an imprest cash of Rs. 15,000/- maximum for petty expenses as per management 
committee resolution . 

29. CASH AT BANK : 

All the Bank Balance were verified by us with the respective Bank Pass Books or Bank 
Statements wherever and whatever available. Bank Reconciliation Statements wherever 
prepared has also been verified. It would not be out of place to mention that an amount 
of Rs. 1,84,381.83 lying at Standard Chartered Bank Rashbehari Avenue Branch, Alc 

CA- 33305000278 has since been inoperative for a substantial period of time. The same 
amount belongs to the Library and Laboratory deposit Fund . As this is a substantial 
amount lying idle and can be used for the betterment of the institution. So, the 

management should look into the mater to try and regularize the account and utilize the 
idle funds. 

30. STOCK OF CHEMICALS : 

While verifying the Stock Register ( Chemicals and Equipment's) of various 
Departments and its laboratories we have come across cases where the stock inflow is 

being recorded in the register and the outflow of the same is not taken into record. It has 
been suggested by us that both Stock in and Stock Out to be recorded in the Register so 
that the actual position of the stock in hand can be ascertained as on date and requisition 
can be placed while going through the Register. 

31. BUDGET COMPLIANCE: 

The College has a system of Budgeting for Income and Expenditure. During the yearthe 
College has incurred different expenditure as against the relevant budget provisions for 
the same. 

32.. MAINENENCE OF SERVICE BOOK: 

Entries in the Service Book were test checked and were found to be order and in 
accordance therewith. 
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33. INSURANCE COVERAGE: 

No Insurance Policy as such on assets of the college has been taken by the Management 
and College Authority . It is our suggestion that a Comprehensive fire and Burglary 
policy Insurance if possible may be taken in the near future 

34. TUITION FEES: 

Tuition Fees and Other fees are collected , recorded and Deposited properly in the 
respective Govt. and university Heads as per rate fixed by the Government time to time. 
In the year under Audit an amount of Rs. 900/-( Rupees Nine Hundred Only for 2015 
2016) has been written off as Tuition Fees receivable as the defaulting students have 
already left the College. 

35. LIBRARY BOOKS: 

The Library Register , Issue and Return Register maintained by the College is 
Computerized System and is r�gularly updated .The system of manual stock record of 
Books held is test checked during Audit and has been found in accordance with. As 
certified by the College Management the Depreciated Value of Stock of Books stands at 
Rs. 7,50,302/- and physical number stands at 42,499 only. 

36. TDS( TAX DEDUCTED AT SOURCE) : 

During the year under Audit TDS collected from Salary as well as from various 
Contractors and suppliers have been deposited with the due date of deposit ( ie. 7h of the 
following month ). TDS returns have been regularly filed on Quarterly basis and the 
college is regular in submission of the same. In course of our checking we have come 
across instances where payments made to Maintenance Contract for LIFT to KONE 
ELEVATORS INDIA PVTLTD Rs. 41,871/- has been done without deduction of TDS. 
It has been pointed out during the course of our Audit and the same is taken for 
rectification in future 

37. METHOD OF ACCOUNTING: 

We have observed that the College follows a Hybrid System of Accounting ie. It follows 
Cash System of Accounting for Pay Packets and Allowances and Mercantile System of 
Accounting for the rest. 

38. ADVANCES: 

Detailed list for unadjusted advances balance for long period are given below: 
c) MGC Special Sub- vention Fund 
d) Indrani Raha 
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The matter should be looked into and action should be taken to adjust the long pending 

advances. It is noticed that these pending issues are of persisting nature as the both 

appears in the audit report of 2016-2017. 

39. MISCELLANEOUS INCOME: 

Sales of various damaged News Paper and Examination paper etc. are shown under this 

head and the disposal is done after the recommendation of sale is approved and 

sanctioned by Principal. 

40. PROFESSION TAX: 

The College has a Profession Tax Registration Number 191004067119 in its name. 

During the year under Audit the return for the return for 2018-2019 was submitted 

electronically on l1/09/2019 ( and submitted to the appropriate authority manually on 

13/09/2019) and a penalty of Rs. 500 has been paid by challan on 11/09/2019. The 

College should take due diligence of the Returns to be submitted as NIL return for 

Profession Tax is required to be submitted even if there is no tax deducted and paid. 

Otherwise the return submitted late would attract penalty ( as the due date of submission 

is 30" April of the subsequent year in question ). It is suggested that either the number 

should be surrendered or required returns should be annually filed in time to avoid 

penalty. 

Place: Kolkata 
Date: 17/02/2020 
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SIGNIEICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: 

b) ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: 

4) Basis of Accounting : 

The College follows the Hybrid system of Accounting ie. Both Cash and Mercantile 

System of Accounting that recognizes Income and Expenditure on the basis of 

Accounting Policies followed consistently. The accounts have been prepared on 

Historical Cost basis as a going concern and are in consistent and in consonance with the 

Generally Accepted Accounting Principles. 

5) Fixed Assets and Depreciation : 

Fixed Assets are stated at Cost less Depreciation and acquisition / construction and 

subsequent improvements to the assets and freight, duties, taxes and other incidental 

expenses and including installation/ commissioning of the Assets. 

6) Investments : 

The College has invested in Fixed Deposits shown in Annexure -III. 
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B. N. SEN & CO. 
Chartered Accountants 

Qpinion 

We have Audited the Financial Statements of MURALIDHAR GIRLS COLLEGE, an Institution / College registered with The Education Directorate, Government of West Bengal , which 
Comprise the Balance Sheet as at March 31" 2018,! and the Income and Expenditure Account, 
and the Receipts and Payments Account for the year then ended, and notes to the Financial Statements, including a summary of significant Accounting Policies. 

Basi_ for Opinion 

in our opinion, the accompanying Financial Statements give a true and fair view of the Financial position of the entity as at March 31, 201)Vand of its Financial performance for the year then 
ended in accordance with the Accounting Stand¡rds issued by the Institute of Chartered Accountants of India (ICAI). 

INDEPENDENT AUDITOR'S REPQRT 

We conducted our audit in accordance with the Standards on Auditing (SAS) issued by ICAI. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the audit of the Financial Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 
Responsibilities of Management for the Financial State ments 

CALID 

o f. 

anagement is responsible for the preparation of these Financial Statements that give a true 
and fair view of the state of affairs, results of operations and Cash Flows of the entity in accordance with the Accounting Principles generally accepted in India. This responsibllity includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 
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zbility to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to 
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Those charged with governance are responsible for overseeing the entity's Financial Reporting 
ProceSS 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditor's Report that includes our opinion. Reasonable assurance is a high level or assurance, Dut is not a guarantee that an Audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Financial Statements. 

Place: Kolkata 
Date: 30/07/2019 
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We report the following observations: 

1. PROVIDEND FUND BALANCE AS PER BALANCE SIHEET AS ON 3103/2018. 

The Provident Fund amounts of the incumbent are invested in Treasury. Phe aggregate 
amount of such investmnent as on 31" March, 2018 stands at Rs. 3,32,53235.00 /- against 
the Provident Fund Balance of Rs. 3,32,53225.00 -which is appearing in the Balance 
Sheet of the institution.( Refer Annexure -

2. GRANTS : 

Claim Pay Packet received and distributed during the year are checked and those utilized 
for the purpose for which Govt. Grants were sanctioned . Details enclosed in Annexure 
IIA & IIB. 

3. FUNDS (OTIHER GRANTS): 

Different Funds were created by the College out of General Fund and/or Collection from 
students , UGC and other grants in different years details whereof are given by the 
College management and the difference if any due to the acquisition of Fixed assets and 
Utilization of Funds for the purpose for which they were created and lor received over the 
years without making necessary adjustments in the respective fund accounts as per 
Balance Sheet. 

4. SYSTEM OF PURCHHASES: 

The College has a separate Purchase and Finance Committee. We have been informed by 
the college management that it is the normal practice of the college to obtain prior 
approval of the said committee for any amount of purchase exceeding Rs. 20,000/- as per 
decision of the Governing Body. It would not be out of place to mention that if a separate 
Requisition Register is maintained for any type of Purchase then there would be a better 
documentation of the requisition made for the purpose of Better control and internal 
check. 

5. FIXED ASSET REGISTER : 

The Fixed Asset Register is maintained by the College but the same is not updated for all 
the Departments. The updating process has been done upto 31/08/2016. Locational 
Details and Identification has also been done for all Fixed Assets purchased but upto 
31/08/2016. It is suggested that the same to be done till date 

6. FIXED ASSETS: 

P.OLA4 

Fixed Assets has been shown in the Balance Sheet at Written Down Value that is Cost 
Price of the same and less Depre ciation till date. 
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7 DEPRECIATION: 

Depreciation of Fixed Assets amounting to Rs. 7,57,11l1/- has been charged to the Income 
Expenditure Account. The rate of Depreciation charged is at par with the Income Tax Act 
in India. The only exception to this rate charged is for Depreciation on Building; which 
is charged at 1% in the accounts 

8. CASH IN HAND : 

We have verified the cash balance of the institution during the course of our Audit and 
found the same to be in accordance therewith. It is the practice of the institution to keep 
an imprest cash of Rs. 15,000/- maximum for petty expenses as per management 
committee resolution. 

9. CASIH AT BANK : 

All the Bank Balance were verified by us with the respective Bank Pass Books or Bank 
Statements wherever and whatever available. Bank Reconciliation Statements wherever 
prepared has also been verified . It would not be out of place to mention that an amount 
of Rs. 1,84,381.83 lying at Standard Chartered Bank Rashbehari Avenue Branch, Alc 
CA- 33305000278 has since been inoperative for a substantial period of time. The same 
amount belongs to the Library and Laboratory deposit Fund . As this is a substantial 
amount lying idle and can be used for the betterment of the institution. So, the 
management should look into the mater to try and regularize the account and utilize the 
idle funds. 

10. STOCK OF CHEMICALS: 

While verifying the Stock Register (Chemicals and Equipment's) of various 
Departments and its laboratories we have come across cases where the stock inílow is 
being recorded in the register and the outflow of the same is not taken into record. It has 
been suggested by us that both Stock in and Stock Out to be recorded in the Register so 
that the actual position of the stock in hand can be ascertained as on date and requisition 
can be placed while going through the Register. 

11. BUDGET COMPLIANCE: 

The College has a system of Budgeting for Income and Expenditure. During the yearthe 
College has incurred different expenditure as against the relevant budget provisions for 
the sanme. 

12. MAINENENCE OF SERVICE BOOK: 

Entries in the Service Book were test checked and were found to be order and in 
accordance therewith. 
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13. INSURANCE COVERAGE : 

No Insurance Policy as such on assets of the college has been taken by the Management 
and College Authority . It is our suggestion that a Comprehensive fire and Burglary 
policy Insurance if possible may be taken in the near future. 

14. TUITION FEES : 

Tuition Fees and Other fees are collected , recorded and Deposited properly in the 
respective Govt. and university Heads as per rate fixed by the Government time to time. 
In the year under Audit an amount of Rs. 12,525/- has been written off as Tuition Fees 
receivable as the defaulting students have already left the College. 

13. LIBRARY BOOKS: 

The Library Register , Issue and Return Register maintained by the College is 
Computerized System and is regularly updated .The system of manual stock record of 
Books held is test checked during Audit and has been found in accordance with. As 
certified by the College Management the Depreciated Value of Stock of Books stands at 
Rs. 8.19,520/- and physical number stands at 42,219 only. 

16. TDS ((TAX DEDUCTED AT SOURCE): 

During the year under Audit TDS collected from Salary as well as from various 
Contractors and suppliers have been deposited with the due date of deposit ( ie. 7 of the 
following month ) . TDS returns have been regularly filed on Quarterly basis and the 
college is regular in submission of the same. n course of our checking we have come 
across instances where payments made to Maintenance Contract for LIFT to KONE 
ELEVATORS INDIA PVT LTD Rs. 36,673/- has been done without deduction of TDS. 
It has been pointed out during the course 'of our Audit and the same is taken for 
rectification in future. In another instance payment made to BNET TECHNOLOGIES for 
software development Rs.65,000/- and debited to Profit and Loss Account and TDS has 
also not been deducted. 

17. METIHOD OF ACCOUNTING: 

We have observed that the College follows a Hybrid System of Accounting ie. It follows 
Cash System of Accounting for Pay Packets and Allowances and Mercantile System of 
Accounting for the rest. 

18. ADVANCES : 

Detailed list for unadjusted advances balance for long period are given below: 
a) MGC Special Sub- vention Fund 
b) Indrani Raha 
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The matter should be looked into and action should be taken to adjust the long pending 

advances . It is noticed that these pending issues are of persisting nature as the both 
appears in the audit report of 2016-2017. 

19. MISCELLANEOUS INCOME: 

Sales of various damaged News Paper and Examination paper etc. are shown under this 

head and the disposal is done after the recommendation of sale is approved and 

sanctioned by Principal. 

20. PROFESSION TAX : 

The College has a Profession Tax Registration Number 1910040671 19 in its name. 

During the year under Audit the return for the return for 2017-2018 was submitted on 

08/08/2018 and a penalty of Rs. S00 has been paid. The College should take due 

diligence of the Returns to be submitted as NIL return for Profession Tax is required to 

be submitted even if there is no tax deducted and paid. Othervwise the return submitted 

late would attract penalty. It is suggested that either the number should be surrendered or 

required returns should be annually filed in time to avoid penalty. 
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: 

a) ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: 

1) Basis of Accounting : 

The College follows the Hybrid system of Accounting ie. Both Cash and Mercantile 

System of Accounting that recognizes Income and Expenditure on the basis of 

Accounting Policies followed consistently. The accounts have been prepared on 

Historical Cost basis as a going concern and are in consistent and in consonance with the 

Generally Accepted Accounting Principles. 

2) Fixed Assets and Depreciation: 

Fixed Assets are stated at Cost less Depreciation and acquisition / construction and 

subsequent improvements to the assets and freight, duties, taxes and other incidental 

expenses and including installation/ commissioning of the Assets. 

3) Investments : 

The College has invested in Fixed Deposits shown under various sub fund heads anc 

shown in a consolidated statement in the annexure to the annual accounts. 
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